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by deleting Section 4 of the printed bill and substituting in lieu thereof the following:

SECTION 4.  Tennessee Code Annotated, Section 68-221-1006(a), is hereby

amended by adding the following new subsection to be appropriately designated:

(  )  In the case of local governments with taxing power, agree to be

subject to the jurisdiction of the water and waste water financing board

established by this part and, in the case of all other local governments,

notwithstanding any charter provisions to the contrary, agree to be subject to the

jurisdiction of the utility management review board created by Title 7, Chapter 82;

provided, however, that any local government in existence on the effective date

hereof and under the terms hereof subject to the jurisdiction of the utility

management review board, other than utility districts formed under the provisions

of Title 7, Chapter 82, at any time after the effective date hereof, may irrevocably

elect to come under the jurisdiction of the water and waste water financing board,

and any such local government not in existence on the effective date hereof may

make such irrevocable election prior to obtaining a loan from the board.  All such

elections shall be submitted in writing to the director, with a copy to the authority.

AND FURTHER AMEND by deleting Section 9 of the printed bill and substituting in lieu

thereof the following:

Section 9.  Tennessee Code Annotated, Section 68-221-1206(a), is hereby

amended by adding the following new subsection to be numbered appropriately:

(  )  In the case of local governments with taxing power, agree to be

subject to the jurisdiction of the water and waste water financing board
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established by this part and all other local governments, notwithstanding any

charter provision to the contrary, agree to be subject to the jurisdiction of the

utility management review board created by Title 7, Chapter 82; provided,

however, any local government in existence on the effective date hereof and

under the terms hereof subject to the jurisdiction of the utility management review

board, other than utility districts formed under the provisions of Title 7, Chapter

82, at any time after the effective date hereof, may irrevocably elect to come

under the jurisdiction of the water and waste water financing board, and any such

local government not in existence on the effective date hereof may make such

irrevocable election prior to obtaining a loan from the board.  All such elections

shall be submitted in writing to the director, with a copy to the authority.

AND FURTHER AMEND by deleting the punctuation at the end of the

amendatory language in Section 11 of the printed bill and adding the following:

, other than those agencies, authorities or instrumentalities of government

electing pursuant to Section 68-221-1006(a) or 68-221-1206(a) to come under

the jurisdiction of the water and waste water financing board.


